





MASTER CUSTODY AGREEMENT

THIS AGREEMENT is made this ___ day of ____, 2026, between TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL ("Pool"), organized and existing under the laws of Texas (the "Pool"), and ____________________("Custodian"). The Custodian shall establish an account (the "Account”) to hold such assets of the Pool as are transferred to it from time to time.

The Pool shall direct Custodian to establish one or more separate accounts ("Separate Account") for cash, securities, and other property of the Pool received by Custodian from time to time. Each Separate Account shall be managed by either the Pool or an Investment Manager appointed by the Pool. By written direction, the Pool will designate assets of the Account to be allocated to each Separate Account and direct Custodian to transfer assets of the Account to or from each Separate Account.

Until advised to the contrary, Custodian may assume that the assets of the Pool are exempt from taxation under Section 115 of the Internal Revenue Code, and the Pool will promptly inform Custodian of any change in the tax-exempt status of the Pool. If any taxes become payable with respect to any payment to be made to Pool, such taxes will be payable by Pool and Custodian may withhold the taxes from such payment. Custodian may withhold any cash held or received with respect to the applicable Separate Account and apply such cash in satisfaction of such taxes. If any taxes become payable with respect to any prior payment made to Pool by Custodian, Custodian may withhold any cash in satisfaction of such prior taxes. Pool shall remain liable for any deficiency.

1. Custodian's duties shall be as follows:

a. Custodian shall hold and safeguard the cash, securities, and other property in the Account and Separate Accounts with the same care that it gives to its own property of like kind.

b. Custodian shall keep such accounts and the property kept therein separate and shall not commingle such accounts or the property therein in any manner. The records of the Custodian shall at all times show the ownership of the assets of the Pool and shall be kept in the possession and control of the Custodian in its various capacity as custodian and be kept separate and apart from assets which are the individual property of the Custodian; provided, that custodied securities may be unified with other securities held by Custodian. If the Pool uses Investment Managers to invest the property kept in such accounts, the Pool's Chief Financial Officer shall give instructions to Custodian as to which of the accounts the Investment Managers have authority to invest, and the Chief Financial Officer shall notify Custodian of the name and address of such Investment Managers by completing Appendix C hereto. Only one Investment Manager shall be assigned to each account, and no other Investment Manager shall be allowed by Custodian to invest the property in such account. The Chief Financial Officer shall notify Custodian in writing of the removal or replacement of any Investment Manager.

Custodian, in performing its duties under this Agreement, shall be entitled to rely upon Proper Instructions from the Investment Managers, with such limitations as the Pool and the Custodian by written agreement provide. In the absence of such limitations, the Custodian shall accept Proper Instructions from the Investment Managers to the same extent as the Custodian would be entitled to accept such Proper Instructions from the Pool if no Investment Managers have been appointed.  If an Investment Manager has been terminated and a replacement has not been named, the Pool shall be responsible for investments until the Custodian has been informed of and acknowledged such replacement.






c. Notwithstanding l.b. above, Custodian shall hold all securities or other property of each Separate Account through an Agent or in the name of its nominee or in a corporate depository or the Federal Reserve book entry account system (each a "Securities System") or other form as it deems best. Custodian is hereby authorized to use or participate in Securities Systems and Custodian has no responsibility for selection or appointment of, or for performance by, any Securities System.

d. Custodian shall collect income and principal of the property in such accounts when due and invest the same in accordance with instructions from the Pool or the Pool's Investment Manager.

e. Custodian shall settle purchases and sales of securities as instructed by the Pool or the Pool's Investment Manager. Custodian shall collect the proceeds from securities that mature or are called.

f. Custodian shall attend to the exchange of securities and deposit or exchange securities of companies in reorganization.

g. Custodian shall release and deliver securities of the Account held by the Custodian or its agents in a Securities System account of the Custodian or its agents only upon receipt of Proper Instructions, which may be standing instructions, in the following cases:

· Upon sale of such securities for the Account, unless otherwise directed by Proper Instructions; (i) in accordance with the customary or established practices and procedures in market where the transactions occur, including, without limitation, delivery to the purchaser thereof or to a dealer thereof (or an agent of such purchaser or dealer); or (ii) in the case of a sale effected through a Securities System, in accordance with the rules governing the operations of the Securities System;
· Upon the receipt of payment in connection with any repurchase agreement related to such securities.
· To the issuer thereof or its agent when such securities are called, redeemed, retired, or otherwise become payable; provided that, unless otherwise directed by Proper Instructions, the cash or other consideration is to be delivered to the Custodian.
· To the issuer thereof, or its agent, for transfer into the name of the Custodian or of any nominee of the Custodian or into the name of any of its agents or subcustodians or their nominees or for exchange for a different number of bonds, certificates, or other evidence representing the same aggregate face amount or number of units.
· For exchange or conversion pursuant to any reorganization or readjustment of the securities of the issuer of such securities, or pursuant to provisions for conversion contained in such securities, or pursuant to any deposit agreement; provided that, unless otherwise directed by Proper Instructions, the new securities and cash, if any, are to be delivered to the Custodian or its agents; and
· For any other purpose, but only upon receipt of Proper Instructions specifying the securities to be delivered and naming the person or persons to whom delivery of such securities shall be made.

h. Custodian shall pay out monies of the Account only upon receipt of Proper Instructions and written agreement as to security procedures for payment orders, which may be standing instructions, or as may be otherwise authorized within this Agreement, in the following cases:

· Upon the purchase of securities for the Account, unless directed by Proper Instructions; (i) in accordance with the customary or established practices and
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procedures in the jurisdiction or market where the transactions occur, including, without limitation, delivering money to the seller thereof or to a dealer thereof (or an agent for such seller or dealer); or (ii) in the case of a purchase effected through a Securities System, in accordance with the rules governing the operation of such Securities System;
· In connection with conversion, exchange, or surrender of securities of the Account as set forth above;
· For the payment of any expense or liability including but not limited to the following payments: interest, taxes, management, accounting, transfer agent fees, legal fees, and operating expenses; and
· For any other purpose, but only upon receipt of Proper Instructions specifying the amount of such payment and naming the person or persons to whom such payment is to be made.

Under no circumstances will Custodian be required to expend, advance, risk, or disburse its own funds in the administration of an account. Custodian is not obliged to credit or debit an Account before receipt of a corresponding final payment in cleared funds. If Custodian receives Proper Instructions that would result in delivery of securities or payment of cash exceeding credits to the applicable Separate Account for the relevant securities or cash, as applicable, Custodian may reject such instructions.

i. Custodian shall provide on-line access to the Pool's accounts including:

· Month-end reconciled balances (market values plus accrued interest) by the 3rd 
business day after month-end.
· Transaction reports throughout the month.
· Daily market values plus accrued interest of the separate accounts and the consolidated portfolio. With respect to valuation of assets held in the Account, Custodian shall:

A. Obtain the fair market value of publicly traded assets where such assets have a readily ascertainable market value.
B. Rely on pricing direction received from Pool to the extent any securities are or become thinly traded and/or a readily ascertainable market value is not available.
C. Rely on pricing direction received from Pool or its authorized agent for any non-publicly traded assets.

· Analytical tools provided by Custodian.
· Monthly returns of the total portfolio and the separate portfolios by the 3rd  business day following month-end, showing beginning of the month market values plus accrued interest, end of the month market values plus accrued interest, and the rate of return.

j. Custodian shall follow the additional procedures set forth in Appendix E.

k. Custodian shall follow the funds transfer procedures set forth in Appendix F.


2. With respect to a Separate Account managed by the Pool, all security transactions shall be placed through brokers or dealers of the Pool's choice. Each Investment Manager appointed by the Pool is authorized to deliver instructions on security trades directly to Custodian with respect to its respective Separate Account. The Pool or its Investment Manager shall cause the broker or dealer through whom the transaction is placed to provide a broker’s confirmation to Custodian on each security trade via the National Institutional Identification System and Custodian shall have no responsibility to determine whether any such broker or dealer was chosen by the Pool in accordance with this Section 2. Under no circumstances shall Custodian pay any money to an Investment Manager, nor is the Investment Manager authorized to make 


any withdrawals or transfers from the property being held by Custodian. In absence of a written or electronically transmitted instruction from the Pool or an authorized Investment Manager and a broker's confirmation, Custodian shall have no obligation to deliver or accept delivery of securities. Upon receipt of instructions from the Pool or an authorized Investment Manager and a broker's confirmation, Custodian is authorized to receive or pay for securities purchased or otherwise acquired, and to sell, assign, or transfer securities, all such transactions to be settled in the following manner:


a. In accordance with the rules of the Depository Trust Company ("DTC"), for all DTC­ eligible securities;

b. In accordance with the rules of the Participants' Trust Company for GNMA securities;

c. In accordance with the rules of the Federal Book Entry System for securities settled through that system;

d. For securities not described above, in accordance with applicable industry practice and standards.

3. Custodian shall execute and deliver as agent of the Pool and pursuant to the Pool's directions or the directions of the Pool's Investment Manager any assignments, or other documents or instruments and, in particular (a) shall sell, assign, transfer, or make other disposition of any security or other property in the Account in accordance with industry practice and the Pool's instructions; (b) shall obtain any payment due; and (c) shall make  payment in accordance with industry practice for any securities purchased or otherwise acquired. Custodian may execute any and all documents by signing as agent of the Pool or as its attorney-in-fact pursuant to this authorization.

4. Subject to contrary instructions from the Pool or an Investment Manager, Custodian shall invest cash pursuant to the directions contained in Appendix A.

5. 	Except as otherwise provided in paragraph 4 above regarding the investment of cash, Custodian shall have no obligation to make any investment review or to consider the propriety of holding or selling any property of the Pool. Custodian shall have no responsibility for any loss that may result from acting in accordance with this agreement.

6. The Custodian shall render to the Pool a monthly report for each Separate Account by the third  (3rd) business day of all monies received or paid on behalf of the Pool and an itemized statement of the securities for which it is accountable under this agreement as to the end of each month, as well as a list of all securities transactions that remain unsettled at that time. The report shall include the name, description, and CUSIP (Committee on Uniform Securities Identification Procedures) number for each security.

7. The term of this Agreement is September 1, 2026 to August 31, 2029. This Agreement shall automatically renew for additional one-year periods, not to exceed two one-year periods, unless the Pool provides ninety (90) days’ written notice to the Custodian or the Custodian provides at least one hundred eighty (180) days’ written notice to the Pool prior to the end of the initial term or the first one-year renewal period that such party does not desire to renew the Agreement. For any year this Agreement is renewed, the terms, conditions, and fees set forth herein shall apply.

Notwithstanding any other provisions in this Agreement, this Account may be terminated at any time by the Pool upon thirty (30) days' written notice to Custodian.  Notwithstanding any other provisions in this Agreement, this Account may be terminated at any time by Custodian upon one hundred eighty (180) days' written notice to the Pool. Upon the termination of this Agreement, Custodian shall promptly deliver all cash, securities, and other property then in the Account and the Separate Accounts to the Pool or in accordance with the Pool's order.


8. For the services provided by Custodian to the Pool as set forth herein, the Pool shall pay to Custodian the fees set forth in Appendix B, which is a part hereof for all purposes. All fees payable to Custodian under this Agreement shall be invoiced quarterly during each calendar year in arrears. Such fees shall not change during the first three (3) years of this Agreement except by the mutual agreement of the parties hereto. Unilateral fee increases are expressly prohibited.

In the event this Agreement renews as set forth in Paragraph 7, the fees set forth in Appendix B shall increase by the same proportion or percentage by which the cost of living has increased during the twelve months immediately preceding November 30 of the year of renewal of this Agreement, as reflected by the Consumer Price Index for all items for the Dallas/Fort Worth area, as published by the Bureau of Labor Statistics of the United States Department of Labor. In the event that the Consumer Price Index for the Dallas/Fort Worth area set forth above is discontinued during the applicable twelve-month period, then the statistics of the Bureau of Labor Statistics of the United States Department of Labor that are most nearly compatible to said Consumer Price Index shall be substituted.

Notwithstanding the above, fees or charges related to the Government Portfolio Fund are described in Appendix A Custodian shall be reimbursed for litigation expenses, to the extent approved by the Pool, when Custodian has not violated or failed to carry out its responsibilities under this Agreement.

9. Custodian shall make distributions from the Account or Separate Accounts to such persons, in such amounts, at such times and in such manner as the Pool shall from time to time direct in writing. Custodian shall not be liable for any distribution made in good faith without actual notice or knowledge of the changed condition or status of the recipient. If any distribution made by Custodian is returned unclaimed, it shall notify the Pool and shall dispose of the distribution as the Pool directs.

10. Custodian shall have no duty to file any tax information, reports, returns, or other filings of any kind on behalf of the Pool, except where it is directed by the Pool and Custodian consents in writing to do so. No Separate Account shall be opened nor funds in any Separate Account invested until Pool provides to Custodian a properly completed and applicable tax certification. In the case of a person that is a "United States person" within the meaning of Section 7701(a) (30) of the Code, an Internal Revenue Service Form W-9 (or applicable successor form) that is not more than 30 days old is required. In the case of a person that is not a "United States person" within the meaning of Section 7701(a)(30) of the Code, the applicable Internal Revenue Service Form W-SECI, W-SIMY, W-SEXP or W-SBEN (or applicable successor form), which needs to be an original, is required. Tax withholding may occur absent proper tax documentation. Pool shall provide an updated tax certification promptly upon reasonable demand by Custodian or upon learning a prior certification is obsolete.

11. CUSTODIAN AGREES TO INDEMNIFY, DEFEND, AND SAVE HARMLESS THE POOL AND ALL ITS OFFICERS, AGENTS, AND EMPLOYEES FROM ALL LOSSES, DAMAGES, ACTIONS, OR CLAIMS WHICH THE POOL SUSTAINS OR RECEIVES BECAUSE OF THE NEGLIGENT ACTS OR OMISSIONS, MALFEASANCE, OR THE FAILURE BY CUSTODIAN, OR ANY OF ITS AGENTS, OFFICERS, OR EMPLOYEES TO FOLLOW THE POOL'S INSTRUCTIONS. FURTHER, CUSTODIAN SHALL INDEMNIFY, DEFEND, AND SAVE HARMLESS THE POOL AND ALL ITS OFFICERS, AGENTS AND EMPLOYEES FROM ANY AND ALL LOSSES AND DAMAGES OF THE PROPERTY KEPT BY CUSTODIAN CAUSED, RECEIVED OR SUSTAINED AS A RESULT OF THEFT BY ANY EMPLOYEE OR AGENT OF CUSTODIAN, HOWEVER IN EITHER CASE, TO THE EXTENT ALLOWABLE BY TEXAS LAW, THE CUSTODIAN SHALL NOT BE LIABLE FOR PUNITIVE, CONSEQUENTIAL OR INDIRECT DAMAGES.

	




The foregoing rights to indemnification and defense are conditioned upon the Custodian's (1) receipt of reasonable notice of the underlying action; (2) having an opportunity to correct any alleged error or mistake; and (3) having meaningful participation in any defense or settlement proceedings.

12. Custodian will maintain, at all times during the term of this Agreement, insurance coverage as follows:

Banker's Blanket Bond
$100,000,000.00 limit.
Such bond shall cover robbery, theft, fidelity, and mysterious disappearance and shall also provide protection for loss of customer's securities lost while in Custodian's custody.


Errors and Omissions Liability Insurance
$50,000,000.00 limit.
This policy shall provide protection to Custodian against legal liability incurred from an act, error or omission committed in its performance of professional services for trust operations.

Custodian shall furnish Pool with certificates of insurance evidencing all coverages referenced above. In the event that such policies are cancelled, materially changed, or amended in any manner that results in noncompliance with the insurance requirements outlined herein, Custodian or its insurance carrier shall provide at least thirty (30) days’ prior written notice to the Pool. Upon receipt of any notice of any such cancellation, material change, or amendment that results in noncompliance with the insurance requirements outlined herein, Custodian shall, within thirty (30) days thereafter, either procure other equivalent insurance coverages to replace the coverage which is cancelled, materially changed, materially amended, or excluded, or provide other insurance coverage which is acceptable to the Pool. However, in the event that the failure of Custodian to procure other equivalent insurance coverages or other insurance coverages acceptable to the Pool leads to the termination of this Agreement, Custodian shall not be deemed to have breached this Agreement.

Notwithstanding any provision herein to the contrary, Custodian may assume in whole or in part through a program of self-insurance any and all risks otherwise required by this Agreement to be insured against if Custodian provides the Pool a minimum of 30 days’ notice

13. Any notice required or permitted to be given under this Agreement shall be deemed properly given at the time it is personally delivered or mailed, properly addressed, and with adequate postage affixed thereto, to the address specified below or at such other address as may be specified in writing.

Pool:
Texas Municipal League Intergovernmental Risk Pool Attn: Chief Financial Officer 1821 Rutherford Lane, First Floor Austin, Texas 78754

Custodian:

_________________________
_________________________
_________________________
_________________________


	







14. The provisions of the law of Texas shall govern the validity, interpretation, and enforcement of this Agreement. The invalidity of any part of this Agreement shall not affect the remaining parts hereof.

15. In regards to the persons who shall be authorized to direct Custodian with respect to the actions herein identified, Custodian may conclusively rely on the direction of  the  Pool's Executive Director as having authority to take such  action, and  on  the  person(s) duly authorized by each Investment Manager in accordance with Section 16. By written notice to Custodian by the Pool's Executive Director and the Pool’s Chief Financial Officer, other persons may be identified as authorized to direct Custodian with  respect to  the  actions identified herein.

16. The term "Proper Instructions" shall mean instructions received by the Custodian from the Pool, the Investment Managers, or any person duly authorized by either of them. Such instructions may be in writing signed by the authorized person or may be in a tested communication or in a communication utilizing access codes effected between electro-mechanical or electronic devices or may be by such other means as may be agreed to from time to time by the Custodian and the party giving such instructions (including, without limitation, oral instructions). The Pool shall cause its duly authorized officer, or the duly authorized officer of any Investment Manager, to certify to the Custodian in writing the names and specimen signatures of persons authorized to give Proper Instructions. The Custodian shall be entitled to rely upon the identity and authority of such persons until it receives and acknowledges notice from the Pool or the Investment Managers to the contrary.

Pool agrees that:

i.  Each Investment Manager is authorized to act on Pool's behalf with respect to the Separate Account managed by such Investment Manager, including the authority to receive and give Proper Instructions;

ii. Custodian will attend to the settlement of securities transactions. To the extent Custodian settles securities transactions on a contractual settlement date basis and the securities and/or cash are not subsequently received by Custodian, Custodian may reverse the contractual settlement date entries relating to such settlement;

iii.  Custodian is in no way responsible for any loss to Pool occasioned by the actions of an Investment Manager; and

iv.  Pool gives each Investment Manager authority to exercise Pool's rights over the Separate Account managed by such Investment Manager and does so at Pool's own risk

Notwithstanding any other provision hereof, Custodian is authorized to accept and act upon any investment direction from Pool or an Investment Manager delivered electronically in accordance with standard practices in the financial services industry, including investment Instructions delivered via the SWIFT or Depository Trust Company Identification systems and fund transfer Instructions delivered via CashPro Online.

Custodian is not responsible and shall incur no liability arising from errors or omissions made by Pool or any Investment Manager or resulting from fraud or the duplication of any instructions by Pool or any Investment Manager, and Custodian may act on any Instructions by reference to an account number only, even if an account name is provided.






Custodian may act on any Proper Instructions if it reasonably believes such Proper Instructions contain sufficient information. Custodian will verify any Proper Instruction received regarding disbursement or free delivery of any securities by a call to a person authorized to direct the Custodian in accordance with Section 15. other than the person signing such Proper Instruction. Pool agrees that Custodian may delay the initiation of any fund transfer until these security measures it deems to be necessary and appropriate have been completed and shall incur no liability on account of such delay.

Custodian may decide not to act on Instructions where it reasonably doubts such Instructions' contents or authorization and will promptly notify Pool of its decision and will not be liable for failure to act on such Instructions.

Custodian is obligated to act on Instructions only prior to applicable cut-off times and only on Business Days. Where Custodian receives Instructions after a cut-off time, Custodian will use reasonable efforts to comply as soon as practicable on the next relevant Business Day, but shall incur no liability if, having exercised reasonable efforts to act on the Instructions, it is not able to do so.

17. The Custodian may at its discretion appoint and remove agents to carry out such of the provisions of this Contract as the Custodian may from time to time direct; provided, however, that such appointment shall not relieve the Custodian of its responsibilities or liabilities under this Contract.

18. The Pool shall have the right to audit the relevant books and records of the Custodian at any time, upon reasonable notice to the Custodian (subject to reasonable non-disclosure agreements) with its own or independent auditors. This right shall not include the right to enter into the premises of the Custodian. There shall be no charge for such audit, unless the Pool requests more than two in any twelve-month period.

19. Appendixes A through G are incorporated into this Agreement and made a part hereof for all purposes.

20. The Custodian may decline to accept any asset or property which it deems to be unsuitable or inconsistent with its custodial operations.

21. The duties and obligations of the Custodian shall only be such as are specifically set forth in this Agreement, as it may from time to time be amended by written mutual agreement, and no implied duties or obligations shall be read into this Agreement against the Custodian. The Custodian shall not be liable except for its own negligent acts or omissions, malfeasance, or the failure by Custodian, or any of its agents, officers, or employees to follow the Pool's instructions. No provision of this Agreement shall require the Custodian to take any action which, in the Custodian's reasonable judgment, would result in any violation of this Agreement or any provision of law.

22. This Agreement in whole or part may not be assigned without the prior written consent of the Pool.









IN WITNESS WHEREOF, the Pool and Custodian have executed this AGREEMENT by their respective duly authorized officers the day and year first above written.


TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL


 By:                                                                	
					               Jeffrey R. Thompson						 
 					               Executive Director


	
					  Approved:


(
                                                                                                        	
					             Tito P. Villegas Jr.						 
 					             Chief Financial Officer




                                                                                                        	
					             David W. Reagan						 
 					             General Counsel






  CUSTODIAN


By:                                                                	
					               						 
 					               Name
			                                    Title			  	








APPENDIX A




To:	Custodian

Re:	Special Instructions for:	All Accounts

We hereby direct you to temporarily invest income and principal cash in:

Name of Government Portfolio Fund

This designation may be changed at any time by written notice.

There will be no monthly sweep fee charged to the Pool; however, certain fees and charges will be applied to the assets held in the Government Portfolio Fund as described in the prospectus of the Government Portfolio Fund. We have received and read the current prospectus for the Government Portfolio Fund. It is the Pool's understanding that the above designated fund is an SEC-registered no-load money market mutual fund which has a dollar-weighted average portfolio maturity of 90 days or less.  It is the Pool's understanding that the assets of the above designated fund consist exclusively of obligations that are authorized investments under Tex. Government Code §§ 2256.001, et seq., and that the investment objectives of said fund include seeking to maintain a stable net asset value of $1.00 per share. Custodian shall have no responsibility to confirm that the above description is correct or to monitor any changes with respect to any of the components of such description or otherwise with respect to the Government Portfolio Fund.














APPENDIX B

TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL


FEE SCHEDULE

“Insert Agreed Upon Fee Schedule”























































APPENDIX C

TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL

NOTICE OF APPOINTMENT OF
INVESTMENT MANAGERS


The TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL, (the "Pool") certifies to _____________________, NA (the "Custodian"), through the duly authorized person whose signature appears below, that the firms whose names are set forth below have been appointed as Investment Managers for the Account with respect to the Custodian Agreement between the Pool and the Custodian dated as of ______, 2026.  The Pool further certifies that the Custodian may rely upon this certificate until such time as it receives another certificate bearing a later date.


INVESTMENT MANAGER


Conning Asset Management Company

ADDRESS


One Financial Plaza, Hartford, CT 06103




Texas Municipal League Intergovernmental Risk Pool


[bookmark: _Hlk61959587][bookmark: _Hlk61959658]By:                                                                	
			
Chief Financial Officer 

Date:                         


	






APPENDIX D

TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL


INCUMBENCY CERTIFICATE


The TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL, (the "Pool") hereby
certifies that the persons whose names appears below are authorized to act on behalf of the Pool, including the authorization to give Proper Instructions, with respect to the Custodian Agreement between the Pool and                           as Custodian, dated as of ________, 2026. The Pool further certifies that the true signature of each such person is set forth below opposite his/her name, and that the Custodian may rely upon this certificate until such time as it receives another certificate bearing a later date.


NAME						                              SIGNATURE

			
Chief Financial Officer ___________________________                                                   



Texas Municipal League Intergovernmental Risk Pool


 By:                                                                	
  Jeffrey R. Thompson			
  Executive Director

  Date:                         
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APPENDIX E

TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL ADDITIONAL PROCEDURES


INVESTMENT GUIDELINES. The Pool will maintain written investment guidelines with its Investment Managers. Custodian shall have no responsibility to monitor or confirm compliance with such investment guidelines and shall be entitled to rely exclusively on Proper Instructions from Investment Managers.


COMMUNICATIONS RELATING TO ACCOUNT SECURITIES. The Custodian shall transmit promptly to the Pool or Investment Manager written information (including, without limitation, pendency of calls and maturities of securities and expirations of rights in connection therewith) received by the Custodian from its agents or from issuers of the securities being held for the Account. With respect to tender or exchange offers, the Custodian shall transmit promptly to the Pool or Investment Manager written information received by the Custodian from its agents or its subcustodians or from issuers of the securities whose tender or exchange is sought and from the party (or his agents) making the tender or exchange offer. The Custodian shall not be liable for any untimely exercise of any tender, exchange, or other right or power in connection with securities or other property, of the Account at any time held by it unless (i) it or its agents are in actual or effective possession of such securities or property and (ii) it receives Proper Instructions with regard to the exercise of any such right or power and both (i) and (ii) occur at least three (3) business days prior to Custodian's deadline date to exercise such right or power.


SECURITY CODES. If the Custodian has issued to the Pool, or to any Investment Manager, security codes or passwords in order that the Custodian may verify that certain transmissions  of  information, including Proper Instructions, have been originated by the Pool or the Investment Manager, as the case may be, the Custodian shall be without liability to the Account and the Pool for any action taken or omitted by it in reliance upon receipt by the Custodian of transmissions of information with the proper security code or password, including instructions purporting to be Proper Instructions, which the Custodian reasonably believes to be from the Pool or Investment Manager.


BANK ACCOUNTS. For the proper execution of its duties hereunder, the Custodian may open and maintain a bank account or accounts in the name of the Pool, Custodian, their respective nominees or otherwise, in such banks or trust companies as they may in their discretion deem advisable (including a bank of the Custodian), subject only to draft or order by the Custodian or its agents acting pursuant to the terms of this Contract, and shall hold in such account or accounts, subject to the provisions hereof, cash received by or from or for the account of the Account. Such funds shall be deposited by the Custodian or its agents in their capacity as Custodian or agent and, except as otherwise provided under this Contract, shall be withdrawable by the Custodian or its agents only in that capacity.

	






CONTRACTUAL SETTLEMENT SERVICES (PURCHASE / SALES)

(a) The Custodian shall, in accordance with the terms set out in this Section, debit or credit the appropriate cash account of the Pool in connection with (i) the purchase of securities for the Pool, and (ii) proceeds of the sale of domestic securities held on behalf of the Pool, on a contractual settlement basis.

(b) The services described above (the "Contractual Settlement Services") shall be provided for such instruments and in such markets as the Custodian may advise from time to time. The Custodian may terminate or suspend any part of the provision of the Contractual Settlement Services under this Contract at its sole discretion immediately upon notice to the Pool or the Investment Manager, as applicable, including, without limitation, in the event of force majeure events affecting settlement, any disorder in markets, or other changed external business circumstances affecting the markets or the Pool.

(c) The consideration payable in connection with a purchase transaction shall be debited from the appropriate cash account of the Pool as of the time and date that monies would ordinarily be required to settle such transaction in the applicable market. The Custodian shall promptly recredit such amount at the time that the Pool or the Investment Manager, as applicable, notifies the Custodian by Proper Instruction that such transaction has been canceled.

(d) With respect to the settlement of a sale of securities, a provisional credit of an amount equal to the net sale price for the transaction (the "Settlement Amount”) shall be made to the account of the Pool as if the Settlement Amount had been received as of the close of business on the date that monies would ordinarily be available in good funds in the applicable market. Such provisional credit will be made conditional upon the Custodian having received Proper Instructions with respect to, or reasonable notice of, the transaction, as applicable; and the Custodian or  its agents having possession of the asset(s) (which shall exclude assets subject to any third  party lending arrangement entered into by the Pool) associated with the transaction in good deliverable form and not being aware of any facts which would lead them to believe that the transaction will not settle in the time period ordinarily applicable to such transactions in the applicable market.

(e) The Custodian shall have the right to reverse any provisional credit or debit given in connection with the Contractual Settlement Services at any time when the Custodian believes, in its reasonable judgment, that such transaction will not settle in accordance with its terms or amounts due pursuant thereto will not be collectable or where the Custodian has not been provided Proper Instructions with respect thereto, as applicable, and the Pool shall be responsible for any costs or liabilities resulting from such reversal. Upon such reversal, a sum equal to the credited or debited amount shall become immediately payable by the Pool to the Custodian and may be debited from any cash account held for benefit of the Pool.








APPENDIX F

FUNDS TRANSFER AND TRANSACTION SECURITY AND OPERATING PROCEDURES

Repetitive Transfers

For situations where funds are transferred periodically (minimum of one instruction per calendar quarter) from an existing authorized account to the same payee (destination bank and account number) and only the date and currency amount are variable, a repetitive transfer may be implemented. Written confirmation is used to establish this process.

1. OBLIGATION OF THE SENDER:      _______________is authorized to promptly debit Client's account(s) upon the receipt of a payment order in compliance with the selected Security Procedure chosen for funds transfer and in the amount of money that _____________has been instructed to transfer.   ______________shall execute payment orders in compliance with the Security Procedure and with the Client's/Investment Manager's/Recordkeeper's (hereinafter called "Client") instructions on the execution date provided that such payment order is received by the customary deadline for processing such a request, unless the payment order specifies a later time. All payment orders and communications received after this time will be deemed to have been received on the next business day.

2. SECURITY PROCEDURE: The Client acknowledges that the Security Procedure it has designated on the Selection Form was selected by the Client from Security Procedures offered by the Custodian. The Client shall restrict access to confidential information relating to the Security Procedure to authorized persons as communicated in writing to the Custodian. The Client must notify the Custodian immediately if it has reason to believe unauthorized persons may have obtained access to such information or of any change in the Client's authorized personnel. The Custodian shall verify the authenticity of all instructions according to the Security Procedure.

3. ACCOUNT NUMBERS: The Custodian shall process all payment orders on the basis of the account name and number contained in the payment order.

4. REJECTION: The Custodian reserves the right to decline to process or delay the processing of a payment order if (a) the payment order is in excess of the collected balance in the account to be charged at the time of the Custodian receipt of such payment order; (b) initiating such payment order would cause the Custodian, in the Custodian sole judgment, to exceed any volume, aggregate dollar, network, time, credit or similar limits upon wire transfers which are applicable to the Custodian; or (c) the Custodian, in good faith, is unable to satisfy itself that the transaction has been properly authorized.

5. CANCELLATION OR AMENDMENT: The Custodian shall use reasonable efforts to act on all authorized requests to cancel or amend payment orders received in compliance with the Security Procedure provided that such requests are received in a timely manner affording the Custodian reasonable opportunity to act. However, the Custodian assumes no liability if the request for amendment or cancellation cannot be satisfied.








6. ERRORS: The Custodian shall assume no responsibility for failure to detect any erroneous payment order provided that the Custodian complies with the payment order instructions as received and the Custodian complies with the Security Procedure. The Security Procedure is established for the purpose of authenticating payment orders only and not for the detection of errors in payment orders.

7. INTEREST AND LIABILITY LIMITS: The Custodian shall assume no responsibility for lost interest with respect to the refundable amount of any unauthorized payment order, unless the Custodian is notified of the unauthorized payment order within thirty (30) days of notification by the Custodian of the acceptance of such payment order.  In no event shall the Custodian be liable for special indirect or consequential damages, even if advised of the possibility of such damages and even for failure to execute a payment order.

8. CONFIRMATION STATEMENTS: Confirmation of the Custodian’s execution of payment orders shall be accessible by Client through Custodian’s proprietary information systems. The Client must report any objections to the execution of a payment order within 30 days.








